Earnings Presentation  wemes

Available at
BRSA Bank-Only YE 2014 o
February 16, 2015

VakifBank



VakifBank INVESTOR RELATIONS Earnings Presentation_Bank Only YE2014

4Q 2014 Macro Highlights

Global Economy Key Macroeconomic Parameters

2010 2011 2012 2013 2014

FED terminated QE in 4Q14. Real GDP Growth 9200 88%  22%  4.0%  2.9%
Annual inflation in Eurozone came at -0.2% in Current Account / GDP 6.4% 10.0%  6.0%  7.9%  5.7%"
2014, the lowest level since September 20009. Current Account Deficit (USD bn) 45.4 75.1 46.9 65.0 45.8

. Foreign Trade Deficit (USD bn) 71.7 105.9 84.1 99.8 84.5
Monetary expansion outlook further strengthened

Unemployment 11.1% 9.1% 8.4% 9.0% 9.9
for Europe and Japan.

Policy Rate 6.50%  5.75%  5.50%  4.50% 8.25%
0il prices fell from 110 USD/barrel in June 2014 to Inflation (CPI) 6.4%  10.5%  6.2%  7.4%  8.2%
50 USD/barrel in December, 2014. TL/USD = . 178 213 233

TL/EUR 2.06 2.44 235 293 2.83

Turkish Economy Macroeconomic Parameters (Quarterly)

1Q14 2Q14 3Q14 4Q14
Annual inflation came at 8.2% in 2014.

Real GDP Growth 4.8% 2.2% 1.7% 2.9%*
3Q14 GDP growth materialized at 1.7%, lower Current Account / GDP 7.4% 6.5% 5.9%  3.4%"
than expectations due to the drought_ Current Account Deficit (USD bn) 11.7 12.6 6.7 14.8

Foreign Trade Deficit (USD bn) 17.3 22.4 21.7 23.1
(BRT left all key policy rates unchanged in 4Q14. Unemployment T T e | o
(BT cut the policy rate 50 bps to 7.75% and left Policy Rate 10.00%  8.75%  8.25%  8.25%
the rate corridors unchanged at 7.50-11.25% in Inflation (CPI) 8.4% 9.2% 8.9% 8.2%
January, 2015. TL/USD 2.15 2.12 2.28 2.33

TL/EUR 2.97 2.90 2.87 2.83

www.vakifbank.com.tr “Expected 2
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4Q 2014 VakifBank Highlights

Quarterly bank-only net income is 682.8 mio TL, which
is almost doubled QoqQ.

Quarterly ROAE and ROAA stand at 19.2% and 1.8%
respectively, both are well above the sector averages.

Annual bank-only net income realized at 1,753.3 mio TL,
which is up by 10.6% YoY, higher than the Sector’s flat
earnings.

Annual ROAE also stands 122 bps higher than sector
average at 12.8%.

Market share increase in all key areas;

> Total loans are up by 20.6% vs sector average growth of
18.5% YoY

> Total assets are up by 16.8% vs sector average growth of
15.1% YoY

> Total deposits are up by 12.5% vs sector average growth
of 11.3% YoY

TL loans are up by 6% QoQ and 17.9% YoY, mainly
coming from non-retail segments.

FC loans are up by 7.9% QoQ and 18.8% YoY in USD
terms, driven by project finance lending.

Solid deposit franchise further strengthened thanks to
distribution network increase; demand deposits and
retail deposits are up by 22.9% and 16.1% YoY
respectively.

www.vakifbank.com.tr
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NPL ratio improved 19 bps QoQ and 25 bps YoY to
3.67% without any asset sale and write-off.

Annual Gross CoR came in line with the budget at 120
bps; Net CoR came even better than the budget at 48
bps despite coverage increase; NPL coverage is 94%,
still the highest ratio in peer group.

Quarterly NIM widened 21 bps to 4.25% backed by CPI
linkers; which brought annual NIM to 3.85% level.

Net Interest Income is up by 12.2% QoQ thanks to
volume growth and margin expansion.

Quarterly other income is boosted by Visa & Mastercard
share selling with an amount of 306 mio TL.

Total provisions are up by only 7.8% QoQ despite 90 mio
TL front-loaded general provisioning for regulation
effective 2015 YE.

Opex growth is inside the budget; excluding mandatory
fee reimbursements of 112.9 mio TL, comparable opex
growth came at 11.2% YoY.

Solvency ratios are at comfortable levels; Tier | and Tier
Il ratios stand at 11.4% and 14% respectively. Tier Il
ratio will further be boosted around 90 by thanks to
Turkey’s first ever New Style Tier Il issuance on January
2015.
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YE 2014 Earnings and Ratios

| Net Income (Mio TL) || comparable Net Income Excluding One-off Costs and Gains (Mio TL) |
w00 *481 306
1,753.3 E—— - 709

B 1,697.4

1,585.5
1522.7 :
] H YE 2014 reported Fee repayments Add. gen. prov. Add. gen. prov. Coverage  Visa&gMasterCard Reversal of free YE 2014
b H for retail loans  for retail loans increase effect shares sale gain prov. comparable
1 . for 2014 for 2015
: +
: 15855  *61.6 40.5 -119
' ’ . — _
: — I 30.8 1,536.8
: I
YE 2013 reported Comp. Board fine net Additional gen. Gen. Provision Reversal of free  YE 2013 comparable
1 Q1 3 2Q1 3 3Q1 3 4Q1 3 1 Q1 4 2Q1 4 3Q1 4 4Q1 4 effect provisioning for reversal of SME & provisions
retail loans export loans

www.vakifbank.com.tr 4
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[2014 Profitability Ratios

|

| ROAE (%)

19.2 m Sector
12.8 11.6
1Q14 2Q14 3Q14 4Q14 2014 2014
| ROAA (%) ]
m Sector
1.8
1.3
1.2
1.1 1.0 1.0 I I
1Q14 2Q14 3Q14 4Q14 2014 2014

4 N

Outperforming
Sector
Profitability
Ratios
2014 ROAE

12.8%

VS
Sector
Average of

11.6%

- _/

www.vakifbank.com.tr
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Well managed asset mix

[ Total Assets (TL bio)

158.2 /
147.3 / Other® —

| Breakdown of Assets (%) ]

135.5 Interbank —
4Q13
Securities —
1Q14
YE13 3Q14 YE14
[Interest Earning Assets (TL bio) ] Loans — 2Q14
@i @3 @2% |of o 3q14

122.7 130.5

111.3

1

YE13 3Q14 YE14

YE13 3Q14 YE14

Quarterly Growth \

Securities Loans

- Accelerated,

yet disciplined

Moderate
loan growth

and selective

www.vakifbank.com.tr

“Other includes Cash and Reserve Central Bank, Subsidiaries and Investment, Property and Equipment and Other.
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[Stable composition of securities ]

| Total Securities (TL mio) || Portfolio Structure ]

GED ! TL
Total / \
19.7bieTL | CP| Linkers’ share
in TL Securities
increased to

23,558
22,128 22,350 229634
= Fixed  Floating 3 7 R 4 0/0
in 2014

FC from
| 28.7%
}e3dﬁi5;?eT:t \ in 2013 /

= Fixed " Floating

YE13 TH14 3Q14 YE14

= AFS m Trading " HTM

‘Share of total’

www.vakifbank.com.tr 7
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[Selective market share gain in key loan segments ]
| Total Loans (TL bio) ] | FC Loans (USD bio) |
12.0
1.1
m ﬂ
YE13 3Q14 YE14
[ Loan/Deposit (%) ]

YE13 3Q14 YE14
mFC mTL
TL (% in total)  74.9% 74.0% 73.3%
FC (% in total)  25.1% 26.0% 26.7% YE13 3Q14 YE14

www.vakifbank.com.tr 8
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Well diversified loan breakdown

| Breakdown of Loans (TL Bio) ] | Portfolio Shift (%)3 ]
ﬂ SME —
86.5 91.5 »
Other ' —
Retail —
SMEZ? —
GPC — YE13 YE14
| Loans by Interest Structure |
Com.&Corp. — T FC
0 0
YE13 1H14 3Q14 YE14 55% 64%
= Fixed Rate Floating Rate © Fixed Rate ' Floating Rate
. ;Othel incIL!des credig (ar'ds,' ovel'draﬂ and auto loans. o ' . »
WWW.VakIfbank.Com.tr : :?;ggzrrgc::::?fsizgggl:r;sl|rr|e<aﬂ\glc|:2dnteo\nlﬂ:zr:]arlnil:fs'defln|t|on of government, annual turnover up to 40 Mio TL companies are classified under SME. 9
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[ Macro prudential measures effected all retail segments, slower but modest growth ]

[ Residential Mortgages (TL bio )*

#4 :.:@#2

uﬂ iln

YE13 1H14 3Q14 YE14 YE13 1H14 3Q14 YE14

[ General Purpose Consumer (TL bio) ]

| Total Retail (TL bio) ]

:.ﬂ#s

[ Retail Overdraft (TL mio)

1,471
1, 382
1,290
1,225 I
YE13 1H14 3Q14 YE14 YE13 TH14 3Q14 YE14

# Ranking
in peer group

4 )

Strong
presence in
key retail
segments
thanks to

2.3 million

pay-roll
accounts

= _/

www.vakifbank.com.tr * Includes TOKI projects

10
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[ Sustainable market share gain on Credit Cards ]
| Credit Card Loans (TL mio) ] | Outstanding Credit Cards (mio #) ]
4,388 4,383

3.2

4121

4,238
=

YE13 1H14 3Q14 YE14 4Q13 1Q14 2Q14 3Q14 4Q14
[ Market Share™ (%) ] [ Average Quarterly Issuing Volume (TL mio) ]
7.13 7.35 7.48 7.62

5,650 5,819

5,192

«=Business Card

4.62 4.71 4.87 5.05

4,547

YE13 1H14 3Q14 YE14 4Q13 1Q14 2Q14 3Q14 4Q14

www.vakifbank.com.tr “Calculations based on monthly BRSA report 11




8
VakifBank INVESTOR RELATIONS

Earnings Presentation_Bank Only YE2014

[ Loan growth is fuelled by high quality segments

|

[ Commercial&Corporate (TL bio) ]

[ Project Finance Loans (USD bio) ]

e w

324 34.8

37.9

41.9 6.8
ﬂ : 5.6 ﬂ

YE13 1H14

3Q14 YE14 YE13 1H14 3Q14 YE14

| SME* (TL bio)

] | Total Com.&Corporate Loans** (TL bio) |

e

27.6
25.7
22.1 23.9 56.0 605
= Mid-Cap
= Micro&Small

———@—

655 71.5

YE13 1H14

3Q14

YE13 1H14 YE14

3Q14

YE14

/’

-

Project N

Finance
Loan growth

11.5%
QoQ

and

31.3%

YoY
in USD terms

_/

www.vakifbank.com.tr

“According to VakifBank MIS data. Micro & Small SME: annual turnover < 8 Mio TL, Mid-Cap SME: annual turnover between 8 to 40 Mio TL
“*Includes corporate loans, SME loans, overdraft & credit card loans

12
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Asset quality improvement accelerated despite negative trend in sector

Reported NPL Ratio (%)~

3.92 3.96 3.86 e

5 7% 380 2.92 2.85 Sector

Total Retail NPL Ratio (%)

Comparable NPL Ratio (%)

3.17 3.35 3.31 3.20

U — -~
(" Sector; W/0 NPL ™~
. _sales& write-offs, »

i -

GPC NPL Ratio (%)

Mortgages NPL Ratio (%)

_0.60 054 054 057
0.52 0.51

0.49 Sector

SME NPL Ratio (%)

3.15 3.40 3.39 Sector 4.03
287 .92 3.01 319 3.11 3.58 393 _ sector 3.12 3.25 3.62 20
2.63 : 285 3.10 324338 3.10 3.25 3.27 sector
1.90
YE13 1H14 3Q14 YE14 YE13 1H14 3Q14 YE14 YE13 1H14 3Q14 YE14

www.vakifbank.com.tr

“Accumulated NPL, no write off & no asset sale for VakifBank
“*NPL Ratio, if legacy NPL before 2008 excluded

13
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Net CoR is inside budget despite highest coverage ratio of 94% in peer group

NPL (mio TL)* Breakdown of New NPL Inflow (%)
Other
7.8
3,911 350 287 3,974
Credit Cards SME
13.8_— ~_26.7
Mortgage
4.7
GPC C;Ln.gfr(orp.
22.1 —
NPL 9M14 New NPL Collections NPL YE14
Specific Cost of Risk (%) Group Il Loans (mio TL) Coverage Ratio (%)
4.43% 4.46% f:taafle in
CoR Net CoR 4,311 4652 92.8 94.0
h
1.63 71| o 16.5 20.2
1.29 2,605 ’ Without
1.06 1.20 Past Due
0‘87 ek
0.66 Sector
0.48 Past Due
0.25 1,706 1,911 30 Days
YE13 3Q14 4Q14 YE14 3Q14 4Q14 YE13 YE14

kifbank * Accumulated NPL, no write off & no asset sale
www.vakifbank.com.tr “* According to monthly BRSA data 14
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[ Customer deposits remain the main funding tool

]

| Breakdown of Liabilities (%) ] ‘ # 1

~

other placement flow
Sub-Debt  — - - - - | Breakdown of Liabilities (TL bio) | worth of USD 2.7
Bonds - .

in private

Repo* 135.5 158.2 biO thl'Ol..Igh 196
Funds Bor.  — Other — - transactions since
SHE SBl:at:.;j[lem . June 2013
Repo 14.5 16.2
Funds Bor.
SHE
@ #2 in private
Peposits — placement
- & outstanding
eposits
balance worth of
USD 1.0 bio
YE13 1H14 3Q14 YE14 YE13 YE14 - Outstanding DCM
volume amounting
USD 7.2 bio
\ equivalent™ /
www.vakifbank.com.tr “Includes CBRT and market TL & other FC repo transactions 15

“*Including outstanding TL bonds amounting TL 3 billion as of February 16, 2015
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[ Non-granular deposit base via faster growth on retail and demand deposit ]

[ Total Deposits (TL bio) ]
89.2 91.8
2 9%
= FC
=TL
YE13 1H14 3Q14 YE14
| Demand Deposits (TL bio) ]
6.8 166 _ 16.8
YE13 1H14 3Q14 YE14

| FC Deposits (USD bio) ]

11.2

11.0
=

10.3 10.2

YE13 1H14 3Q14 YE14

[ Total Retail Deposits (TL bio) ]

:.:U;

35.6 & 36.4

34.2

313

YE13 1H14

3Q14

YE14

/

-

Demand

Deposit

growth
YoY;

22.9%

Sector
Average of

12%

'\

_/

www.vakifbank.com.tr

16
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Solvency ratios

| Capital Adequacy Ratio (%) ] /_ \
- - - - New Tier Il Issuance

&  First time ever Basel
Il Compliant Tier 1l

Transaction in Turkey
BRSA Recom.
12% USS 500 Million with

10NC5

Min. Ratio

8% Impact on CAR is

around +90 bps

YE13 1H14 3Q14 YE14
14.9
+52 -
+178 — -150 -18 -17 new Tier Il
13.7 I ] > -9 -5 issuance
. |
YE13 Internal Mtm RWA Currency Effect Operational Market Risk ~ Regulation Other YE14 Jan. 2015%
Capital Accounting risk Change of
Generation Change General
Provisions

www.vakifbank.com.tr * Adjusted in accordance with the YE 2014 numbers 17
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[ NIM, Spreads and Costs ]
Yields (%) Cost of Deposits (%)
| TL Loans || TL Securities || TL Deposits || FCDeposits ]

31bps
11.66 1197 154 bps @
9.52

10.98 7.23
9.55 -
A 6.90 & .92
I I 1.79
7.98 6.48 % 1.60

4Q13  3Q14  4Q14 4Q13 3Q14 4Q14 4Q13 3Q14 4Q14 4013  3Q14  4Q14

| FC Loans || FCsecurities || Net Interest Margin (NIM %) ]

(33 bps) 3bps
4.67 4.95

3.75 4.04 4.25
6.23 6.29 6.32 : 3.64
4.62 l_I_l&? ] ) I &7 ﬂ

4Q13 3Q14 4Q14 4Q13 3Q14 4Q14 1Q14 2Q14 3Q14 4Q14

www.vakifbank.com.tr “ MIS data 18
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Earnings breakdown
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Net Interest Income (TL mio) Other Income (TL mio)

18.6% 90.0%
1,346 13455
! 306 ] VisagMasterCard
1,135 1,200 ] share selling
12.2% 811.0
708.3 610.7
4Q13 3Q14 4Q14 YE13 1H14 IM14 YE14
Core Banking Revenues® (TL mio) Breakdown of Total Revenues (%)
16.8% R
19.2
3.2
1,537 10.1 -

1,402 m Dividend

1,294
15.1% Other
Trading
Net F&C
= NIl
4Q13 3Q14 4Q14 YE13 YE14
www.vakifbank.com.tr *NII + NFC

19
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Revenue Items

Net Fee and Commission Income (TL mio)

3.3% 709.3

146.5

1Q13 2Q13 3Q13 4Q13 1Q14 2Q14 3Q14 4Q14

182 mio TL fee collected,
waiting for accrual on
upcoming quarters

www.vakifbank.com.tr
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Breakdown of Net Fee and Commission Income (%)

9
5

Inquiry&Expertise
Other

u Refinancing
= Credit cards
= Non-Cash Loans

m Cash Loans

YE13 YE14

20
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Opex

| Operating Expenses (TL mio) ] | Comparable Opex ]

2,757.9 fee YE2014
i Comparable =
745.1 ! YE2014 _—— Repayment »
672.3 7161 112.9 TL mio 2/0;257)(.3
— ~—
Competition YE2013
YE2013 - Board * Comparable
61.6 TL mio OPEX
2,696.3
N— —
1Q13 2Q13 3Q13 4Q13 1Q14 2Q14 3Q14 4Q14
| Cost/Income (%) ] | Breakdown of Opex Growth ]
Reported C/I Comparable C/I
10.9% 14.5% (20.40/0)
42.6 44.5 .7 42.8 19.200 80 e e 73 1102
- | 4
2,757.9 -
YE 2013 Others Rental HR Administrative PR YE 2014
YE13 YE14 YE13 YE14 Expenses

www.vakifbank.com.tr 21
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VakifBank with numbers

Earnings Presentation_Bank Only YE2014

Distribution Channels & Customer (#) YE2014 Efficiency (‘000 TRY) YE2014
Branches 893 Assets per Employee 10,604
ATMs 3,197 Assets per Branch 177,176
Personnel 14,920 Loans per Employee 6,994
POS Terminals 160,761 Loans per Branch 116,846
Outstanding Credit Cards 3.2 mn Deposits per Employee 6,150
Total Customers 16.7 mn Deposits per Branch 102,751
Total Payroll Customers 2.3 mn

Internet Banking Customers 2.9 mn new branCh
Active Mutual Fund Customers 1.5 mn

www.vakifbank.com.tr

openings in 2014

22
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Balance Sheet

(TL-miO, 0/0) YE2013 3Q2014 YE2014 Grr)(\)lzth GI%(\)I\(IIth
Cash & Balances with Central Bank 18,968 19,431 21,885 15.4% 12.6%
@ Interbank 2,639 2,354 2,571 (2.6%) 9.2%
g Securities 22,128 22,963 23,558 6.5% 2.6%
< Loans 86,496 97,398 104,343 20.6% 7.1%
Subsidiaries & Investments 1,611 1,532 1,737 7.8% 13.4%
Property & Equipment 659 688 709 7.6% 3.0%
Other 2,995 2,900 3,415 14.0% 17.7%
Total Assets 135,496 147,266 158,218 16.8% 7.4%
§ Deposits 81,533 89,197 91,757 12.5% 2.9%
v Funds Borrowed 11,405 11,303 14,927 30.9% 32.1%
§ Other 27,928 30,941 34,325 22.9% 10.9%
% Provisions 2,014 2,143 2,437  21.0%  13.8%
.f:° Shareholders’ Equity 12,616 13,682 14,772 17.1% 8.0%
. Guarantees 23,341 27,275 28,634 22.7% 5.0%
3 Commitments 71,602 22,704 26,621 (62.8%) 17.3%
:S Derivatives 26,318 34,524 36,207 37.6% 4.9%

www.vakifbank.com.tr 23
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Income Statement
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(TRY-Thousand, 0/0) YE2013 3Q2014 4Q2014 YE2014 Grt)(\);th Gr((z)(\)l\(llth
Net Interest Income 4,789,617 1,199,883 1,346,154 4,651,478 (2.9%) 12.2%
Net Fee & Com. Income 686,511 201,767 191,100 709,334 3.3% (5.3%)
Dividend Income 54,001 358 322 66,288 22.8% (10.1%)
Net Trading Income 231,657 33,289 37,408 223,119 (3.7%) 12.4%
Other Income 708,320 200,349 534,513 1,345,534 90.0% 166.8%
Total Revenues 6,470,106 1,635,646 2,109,497 6,995,753 8.1% 29.0%
Operating Expenses (2,757,921)  (763,457)  (820,772) (3,110,210)  12.8% 7.5%
Provisions (1,729,271)  (416,304)  (448,809) (1,671,867) (3.3%) 7.8%
Tax Provisions (397,375)  (108,209)  (157,126)  (460,403)  15.9% 45.2%
Net Income 1,585,539 347,676 682,790 1,753,273 10.6% 96.4%

www.vakifbank.com.tr

24
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Diversified funding source via Non-Deposit Funding

Sub-debt

anuary, 2015

+US$ 500 million equivalent subordinated notes (Tier II) were issued with a yield of 6.95%. Coupon rate has been set at 6.875%, maturity of the notes is 10 years and 1 day.

DPR Securitization

December 2014

-Obtained a new foreign borrowing in Euro and USD currencies, amounting US$ 928.6 million equivalent through future flow transaction, USD 500 million of which has a

maturity of 5 years and USD 428.6 million of which has a maturity of 7 years.

Private Placements

Private Placements

+US$ 2,684 million equivalent private placements were issued since June 2013 under GMTN program

IFI Borrowing

-World Bank :US$ 67 million SME Financing Energy Efficient loan was signed in May, 2013 up to 30 years. US$ 15 million has been disbursed in January, 2014.

:US$ 80 million Tur-SEFF Il was signed in May, 2013 and the amount of US$ 55 million has been disbursed in May, 2013.

The extension amount for the facility 50 million EUR was signed in December, 2013 and the amount of 25 Milyon EUR was disbursed in December 2014.

SME 11 Loan Il for Midcaps and SMEs was signed in November 2014, the full amount was disbursed as USD 123.920.000 in December

*EBRD
*EIB :25 million EUR GAGF project loan has been disbursed in December 2013.
Municipal Loan, US$ 100 million, was signed in December, 2013 and USD 67.865.000 has been disbursed in February 2014.
Tur-SEFF Il extension; USS$ 50 million was signed in July, 2013 and US$ 25 million has been disbursed in December, 2013.
Kfw :100 million EUR MSME loan was disbursed in November, 2013 and has been fully allocated in January 2014.

Local Currency Bond

eIssued in May 2014 and terminated in October 2014 with a 175 days maturity, TL
565.2 million bond at a cost of 9.9%.

eIssued in May 2014 and terminates in April 2015 with a 350 days maturity, TL 12.5
million bond at a cost of 10.3%.

eIssued in June 2014 and terminated in November 2014 with a 168 days maturity, TL
561.2 million bond at a cost of 9.1%.

eIssued in June 2014 and terminates in May 2015 with a 357 days maturity, TL 36.4
million bond at a cost of 9.3%.

eIssued in June 2014 and terminates in December 2014 with a 175 days maturity, TL
156.6 million bond at a cost of 8.9%.

eIssued in August 2014 and terminated in February 2015 with a 175 days maturity, TL
688.8 million bond at a cost of 9.3%.

eIssued in August 2014 and terminates in August 2015 with a 350 days maturity, TL
44.9 million bond at a cost of 9.9%.

eIssued in September 2014 and terminated in December 2014 with a 84 days maturity,
TL 148.3 million bond at a cost of 8.7%.

eIssued in September 2014 and terminates in March 2015 with a 175 days maturity, TL
377.9 million bond at a cost of 9.4%.

www.vakifbank.com.tr

eIssued in October 2014 and terminates in April 2015 with a 175 days maturity, TL
752.4 million bond at a cost of 9.3%.

eIssued in October 2014 and terminates in August 2015 with a 287 days maturity, TL
94.6 million bond at a cost of 9.6%.

eIssued in November 2014 and terminates in March 2015 with a 112 days maturity,
TL 416.6 million bond at a cost of 8.7%.

«Issued in November 2014 and terminates in May 2015 with a 175 days maturity, TL
245.1 million bond at a cost of 8.7%.

«Issued in November 2014 and terminates in August 2015 with a 259 days maturity,
TL 27.6 million bond at a cost of 8.8%.

eIssued in December 2014 and terminates in March 2015 with a 91 days maturity,
TL 210.7 million bond at a cost of 8.6%.

«Issued in December 2014 and terminates in May 2015 with a 154 days maturity, TL
165.9 million bond at a cost of 8.6%.

«Issued in December 2014 and terminates in August 2015 with a 238 days maturity,
TL 14.6 million bond at a cost of 8.7%.

eIssued in January 2015 and terminates on May 2015 with a 119 days maturity, TL
136.9 million bond at a cost of 8.2%.

25



A member of BIST Sustainability Index

VakifBank

Investor Relations

Camlik Cad. Cayir Cimen Sok. No:2 Kat:6
34330 1. Levent-istanbul / Turkey

E-mail: investorrelations@vakifbank.com.tr
Tel (90-212) 316 7336

Fax (90-212) 316 7126
www.vakifbank.com.tr

Disclaimer Notice: This report has been prepared by VakifBank, Investor Relations Department and is provided for
information purposes only. Although the information on which the report is based has been obtained from sources which
we believe to be reliable, no representation or warranty is made by VakifBank for the accuracy or completeness of the
information contained herein. Information contained herein is subject to change without notice. VakifBank accepts no
liability whatsoever for any direct or consequential loss of any kind arising out of the use this document or any part of its

content.
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