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Company Announcement

For immediate release
Türkiye Vakıflar Bankası T.A.O.

Sultan Selim Mahallesi Eski Büyükdere Caddesi, No: 59
Kaǧıthane, İstanbul, 34415

Turkey (the "Bank")
 
 
28 December 2017
 
Re: Regarding the Amendments on VakıfBank Law Numbered 6219 with the
Statutory Decree Numbered 696 published on the Official Gaze�e on December
24th, 2017
 
 
The Ar�cles 6-12 of the Statutory Decree numbered 696 that was published on the
Official Gaze�e on December 24th, 2017 incorporate below men�oned amendments
on VakıfBank Law numbered 6219.
 
The Ar�cle 6 of the Statutory Decree regulates the amendments regarding the Bank's
ownership structure and the Ar�cles 7-12 regulate the other provisions of VakıfBank
Law numbered 6219.
 
The Clause 2, Ar�cle 6 of the Statutory Decree refers to the below men�oned
statements regarding 43.00% shares and 15.51% shares of General Directorate of
Founda�ons represen�ng Group A and Group B, respec�vely (58.51% in total);
 
''Those shares within Group (A) and (B), except for "other appendant founda�ons",
which are owned and administered by General Directorate of Founda�ons (GDF), are
transferred to Turkish Treasury by the per share price set by Turkish Cabinet in
accordance with the average price of 3 different values determined in the conclusion
part of valua�on reports conducted by 3 independent third par�es. The registra�on
process of those shares to the Bank's share registra�on book, on behalf of Turkish
Treasury will be completed in a week �me following the Cabinet decision become
effec�ve. Turkish Treasury will be issuing 5 equal amount of lease cer�ficate maturing
in different tenors to GDF of which total sum is equal to total transfer amount of
shares. The first lease cer�ficate will be maturing at the end of two months period
while the remaining 4 will be maturing in the first, second, third and fourth year end
respec�vely following the first redemp�on date. ''
 
The Clause 3, Ar�cle 6 of the Statutory Decree refers to the below men�oned
statements regarding 16.10% shares of VakıfBank Pension Fund represen�ng Group
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(C);
 
''VakıfBank Pension Fund, one of the shareholders from Group (C), will have the
op�on to ask for transfer of their shares to Turkish Treasury within 120 days �me-
table star�ng from the Cabinet decision become effec�ve onwards. VakıfBank Pension
Fund must apply to the Bank for such request. The Minister to whom Secretary of
Turkish Treasury reports, will decide to buy the shares of VakıfBank Pension Fund
shares by per share price for Pension Fund set by Turkish Cabinet. The transfer
amount will be paid via Treasury bonds.''
 
The Clause 4, Ar�cle 6 of the Statutory Decree refers to the below men�oned
statements regarding 0.11% shares of appendant founda�ons represen�ng Group (B)
and 0.06% shares of other real persons and legal en��es represen�ng Group (C);
 
The remaining appendant founda�ons within Group (B) and other real persons and
legal en��es within Group (C) shares, will have the op�on to ask for transfer of their
shares to Turkish Treasury within 120 days �me-table star�ng from the Cabinet
decision become effec�ve onwards. Those shareholders must apply to the Bank for
such request. The Minister to whom Secretary of Turkish Treasury reports, will decide
to buy these shares by per share price for Pension Fund set by Turkish Cabinet. Those
founda�ons, real persons and legal en��es will be paid by the Bank and Bank will
receive the payment amount by cash from Turkish Treasury upon no�fica�on.
 
The shareholders within non-listed Group A, B and C shares are subject to the
amendment and there is no any amendment regarding the shareholders within Group
D shares that are listed on Borsa Istanbul with the aforemen�oned ar�cles of the
Statutory Decree. Therefore, 25.22% shares represen�ng Group D will not be subject
to any amendments.
 
As it is men�oned in Clause 5, Ar�cle 6 of the Statutory Decree, those shares which
will be transferred to Turkish Treasury, will be represented and managed by the
Minister to whom Secretary of Turkish Treasury reports.
 
Pursuant to the Clause 6, Ar�cle 6 of the Statutory Decree, all transac�ons and
opera�ons related to transfer of shares will be exempted from following regula�ons
and laws; Capital Markets Law dated December 6th, 2012 and numbered 6362, The
law for the Protec�on of Compe��on dated December 7th, 1994 and numbered
4054, Banking Law numbered 5411. In addi�on, all transac�ons and papers related to
transfer of shares will be exempted from du�es, charges and stamp tax.
 
Pursuant to the Clause 9, Ar�cle 6 of the Statutory Decree, should there is any dispute
or hesita�on for the implementa�on of this ar�cle, Finance Minister or the Minister
to whom Secretary of Turkish Treasury reports, will be having the authority to rule on.
 
The Ar�cle 7 of the Statutory Decree incorporates below men�oned amendments on
the Ar�cle 15 of VakıfBank Law numbered 6219 regarding the Board of Directors;
 
"Board Of Directors"
Board members are elected by General Assembly. Board assigns one member as CEO,
who is fulfilling the requirements specified in the Banking Law numbered 5411. The
number, term of office, authority and responsibili�es of Board members are shown in
the VakıfBank's Ar�cles of Incorpora�on. Fees paid to the Board Members will be
determined by General Assembly.
 
The Ar�cles 8, 9 and 10 incorporate the technical amendments in order to comply
with the exis�ng legisla�on.
 



28.12.2017 Market News

http://www.ise.ie/app/announcementDetails.aspx?ID=13479175 3/4

The below men�oned Provisional Ar�cle 5 was included into the VakıfBank Law
numbered 6219 with the Ar�cle 11 of the Statutory Decree;
 
''Provisional Ar�cle 5: The Ar�cles of 2, 23 and 29 of Law of Charges dated 2.7.1964,
numbered 492 and the Ar�cle 1 of Law Regarding Charges Against the Construc�on of
Prisons and Court Houses and the Food Costs Charged to Convicts dated 30.6.1934,
numbered 2548 are not applied on the claims and proceedings for the purpose of
collec�on of loan receivables un�l the state ownership falls below 50% threshold. The
applica�ons for provisional injunc�ons and provisional a�achments of the Bank are
not required any collateral.''
 
As part of the amendments made with the Ar�cle 12 of the Statutory Decree, it is
stated that the Subclause E/Clause 1/Ar�cle 2, Subclause 2/Clause 1/Ar�cle 12, Ar�cle
14, Statement 2/Clause 1/Ar�cle 16, Clause 3/Ar�cle 16, Statement 1/Clause 4, Ar�cle
20 and Addi�onal Ar�cle 2 of VakıfBank Law dated 11.1.1954, numbered 6219 are
abolished.
 
The shares which are owned and administered by General Directorate of Founda�ons
(GDF) will be transferred to Turkish Treasury with the aforemen�oned Statutory
Decree following the decision of Turkish Cabinet.

 
There will be no change on the state bank status, strategy and business model of
VakıfBank with the aforemen�oned Statutory Decree. VakıfBank will con�nue to be
the "strength by Turkey'' herea�er as it has been since its establishment and carry on
its support to the na�onal economy. Carrying its rooted founda�on culture from past
to the future, VakıfBank will con�nue to provide prompt and efficient banking services
to its customers with the vision of ''Leading Bank of Strong Turkey''. VakıfBank will be
s�ck to the policies in accordance with the main targets of the country. Being one of
the leading Bank of Turkey with its strong capital structure, technological
infrastructure, qualified banking services and professional human sources, VakıfBank
will con�nue to increase the efficiency in the markets with its opera�ons in order to
provide social benefit. Addi�onally, VakıfBank will carry on to support the all parts of
the society and finance the value-added projects that increase the social welfare,
provide employment, support export and produc�on along with its strategic projects.
 
 
 
 
For further informa�on please contact:
Contact Name: Mustafa Turan
Title: Senior Vice President
Telephone: +90 212 316 7500
E-mail: structuredfinance@vaki�ank.com.t
 
 

 

This announcement has been issued through the Companies Announcement Service
of

the Irish Stock Exchange.

 

mailto:structuredfinance@vakifbank.com.t
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This information is provided by RNS

The company news service from the London Stock Exchange
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